
12

IDDER, PEABODY &
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is (invited to a bond we offer,
which has its payment of
principal, payment of interest
and saleabillty obtainable
from either one of two
sources, each source sufficient
to satisfy the requirements of
the most exacting investor.
This bond is fully described
in Circular SO, which will be
sent on request.
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Bonds

for
Investment

First Mortgage
Railroad Bond on a road
whose total bonded debt is
less than $21,000 per mile
and which earned in the fis-

cal year ofll912 over 2XA

Times its bond interest.
Particulars en application.

HORNBLOWER & WEEKS
42 Broadway, New York

Boston Chicago Detroit

WE SPECIALIZE IN
American Piano

Union Typewriter
United Cigarette Machine

Babcock & Wilcox
Adams Express 4s

Leonard Snider & Co.
BBCTOH. 496 ao BROADWAY

GUbertEUott&Co.
Specialists

37Wall St., N. Y. Tel. Hanover 6110

High Grade
Investments

Kftfammd&Cii
33 Pine St., New York

WE WILL BUY

Int. Agri. Corp- - Com.

ANDREWS & COMPANY
.IK rtrnad Street,

fhlfuso, Thnnr.HlV1Hrn.il, Mew York!

SMITH-TEVIS-HANFO- GO.

Public Utility
Securities

60 Broadway New York

IMPORTS AND EXPORTS FINANCED
AND FORWARDED

KnaBffNactidft &"KUfrot;
JNTERNATIONAX BANKERS,

''NwYork'Llpiig

I

William P. Bonbright & Co.
Incorporated

Seasoned Public Utility Investments
14 Wall Street, New York

eston London Philadelphia

Ilemtnulnn 'I'? prvtrller lli-in-

The rriii of Hi.. Iti'mlntston Type,
xxrltei- - .inmi.N f..itni'ilv the I'nlnn
1pewrller i iiih, f.'i Ilio jear ll'li
allows Hie n I earnings of tliu concern
weie Jl.Tfif. (Ti, as compared with
Sl.7SS.ST3 in l!UI Th. hihiiIiix nf 5(144.- -

:',; is i.. i, u. i i . . hi tin
tip, 000, 0011 inni'in Muck 11 ..iinpaicil
with li.fi!' P ' 'til tile voa. previous
The amount can led to llu' t ,unl l,.!
urplus was S4.57S.tl, ugalnst $3,927,'

IS2 the last year.

I FINANCIAL NEWS

AND COMMENT

Generally Rising Market for
Stocks More Optimism as

to Foreign Affairs.

MONET SITUATION EASTER

Laat Saturday's Bank State-
ment Encourafrfnp; TVeRt-er- n

Storm No Factor.

"WMle, ther waa no very noteworthy
development In the news nines the close
of the Stock Exchange on Thursday
afternoon and while business In the
forolgn markets was fltlll suspended
fliers was yet a perceptibly more cheer,
'fill feeling In our own financial dis-

trict yesterday, which exhibited Itself la
Improving the, prices for stocks. This
appeared to bp based In large part upon
the vague nnd general but ntlll definite
lncreaso In optimism regarding both
the. foreign financial nnd tho foreign
political situation. All reports from
Europe coincided In the rrtatement that
there was every Indication that the Ger-ma- n

quarterly flnnnclat settlement on
April 1 had been substantially ar-
ranged and that fears ns to possible
financial collapse In Germany at that
time were altogether unfounded. De-

spite the threatening attitude recently
adopted by Austria toward Montenegro
the whole Balkan nffalr wore a more
penceftil face, and one rumor sent from
Kurope was to the effect that other
Balkan States were bringing pressure
upon Montenegro to conciliate Austria.

Another encouraging matter was the
highly favorable character of the Clear
ing House rrturn published on Satur
dnv. The actual condition of the
banks, as reported, exhibited a decrease
of morothan $3!.000,00o In loans, which
with a loss of only a little over $4,000,
000 In cash, resulted In nn Increase In
thei bank surplus of almost $5,000,000.
What has happened In this respect
seems to be that the relatively high
rates for time money have Induced an
Inflow of cash here from the Interior
of the country which has In large
measure offset the losses through gold
exports, and caused bank loans to be
taken up by outside lenders. Exchange.
on New York In Chicago yesterday
stood at 30 cents premium, which shows
plainly enough tho strength with which
the Interior tide of money Is turning
this way. The wind nnd rnln storm In
the Went over Sunday, being the sec
ond occurrence of tho kind within the
last few days, although distressing on
account of the Ions of llfo Involved, did
not do enough material damage else
where to be accounted as a Htock mar
krt factor; and thei heavy fall of rain
was, of course, of benefit to tho crops,
Sterling exchange here was strong, but
there were no further engagements of
gold for export. Both call and time
money wan easy In tone, but without
any great change in raten. Indications
as to the trend of commercial and man
ufacturing business were not at all dls
appointing and Included a larger buy-
ing movement In pig Iron and harden
lng prices for steel In many directions,
particularly for wire products. The an-
nual report of the American Smelting
and Refining Company that appeared
yesterday morning was a good deal bet-
ter than was looked for, showing an
Increase In gross of $1,600,000 and In
net of $50S,000 all this despite the Inter
ference with the company's business by
the succession of revolutions In Mexico.

it seems to be generally thought
In the higher banking and commercial
circles that for some little time to come
there will be a slnckenlng movement
In the country's business due to causes
indirectly connected with the recent fall
In stocks, but that this decline Is not
likely to go very far, and Indeed It Is
the opinion of most of the observers
who look for a "technical" reaction In
business that the reaction will quickly
be changed Into a rapid advance If as
the season progresses the outlook for
the crop should be promising. So far
this outlook Is all that the most bouyant
optimist cculd wish, but every one real-
izes that It Is now quite too early for
safe promises to bo made. The sub-
stantial reason for looking for some
moderation In the pace of the country's
business in the near future Is that It Is
natural to expect that there will be
soma reflex action from the slowing
down of trade In Kurope, which nearly
all good Judges believe will occur. In-
deed, a slowing down of this nature Is
already visible. The stock market d

a harder undertone throughout
the entire day and advances of more
than a point In the active stocks were
made and retained. A sharp rise In the
Canadian Pacific shares was believed to
be especially symptomntlc of Improved
conditions In Berlin. There were, how-
ever, two exceptions to the general ten-
dency, one continued weakness In New
York New Haven stock and the other
a decline upon a comparatively light
volume of trading In the American Can
common.

DAILY TREASURY STATEMENT.

WASlIINOTON. March 54 Th statement
nf the receipt, anil expenditure, of theTreasury show,.

Saturday Thin month, risrat year
Receipt, S,6r.3.li;H 144, 121, CSS SSI 4 261 SSI
Kxpenrt S.17 S19 MJ!,271 500,Xn,7l

Purplus II 815,175 I5,9:,276 lFs,3o7l!5
necelpt, from customs flnturday were

17SS.104 ; from Internal revenue, ordinary,ll.m.37; rorporatlon tai, III 911, and mis-
cellaneous. 1 1 83.:: 4. ,

National bank notea received for redemp-
tion nere S39.C5C, 45!.

The cash Matement of tha United statesTreasurer for Starch 22 shows:
RKHERVK FI'ND.

flold coin and bullion . IU e 8

THUKT KU.N'I)
To redeem nutstandlnc rertlft

II JM,772,1
(MINERAL fund

"'J rol"--- IIMIMMcertificates 3.ll,tuHllver dollara i'l.imi l"SKller rertinratea n ';?."
Unlleil Htatea notee .5 r,6
National hank notee i: nc';lsj
Certlfle.l cheika on lianka ) jo

Total
Deduct current llahllltlee. .

Wnrklnir halanre In Treaiury.
In national tmiika.
Hllver I. ulllon, "ulmldlary ellver

and inlnor coin
alt lite relmlnirement

fu.ll halanre

Ili,s:,ir.
t 0: mi

MH.4(! ;99
43 343.57.1

24 14S 122
liil.i'in

l,9!0,7tii;

STATEMENT.

HA'rrnnAV
P.ihl hv Hiil. TieiHiiry In iMnks ti im nofiI'.il.l hv I'.i n k h hi .' 30 niin

!... in h.inke nn .lay Ir.un
10. J Olid

mm i, i itmw i ,T
l'..i.l Hv sin, Tre.i.urj to l,.i I. 4 no: (inn

.iid in i,..ulth in Huh TT.imir' I iiri. doo

l..m tn Imnka ij-- i 00oLoaa tu bank, .ami period pre.V,ou" S,4JI,0K
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Bid. Atk. I Rata. Salet.

2H .1

6
68

2H
Of.

28,
A9
44
724
43
24 i
niu
66

101
171
32H

lllVi
113
132H
239
35?;

104
101

99 H
122
46H

103S
100

33
69

31i
87

128
27T,
47,

226H
220

sr.
93H
7IH

133

b3
130

10

397
97 H
16

6i

V

48'
226

,130
38lj

63i

34
R9

12741274

1224
43t

1214

9
34

234
434

1004
16Si
134
634
224
174

1294

687,
27
9
28 ,

1201,4
49H
4.r.

73
44
25
D2

67
lOltt
ISO

33
112
116
13'JS
240

36
108
101 1;
100
1224

47
1087,
100',

34
69
32
88

131
2914'

I

94

13341
28 I 28H!

109 109'i
120

137

ior.

38H
...

1304
10t4
64tt

400
98

27V 274
43'.. 44?41
3Stt'

89 V
1374'

3

34 ' 35
1234

44
107
1234

16 ; i6u

isr.74

10

1674'
57U
244'
45

100H
154
134U

23

131
24-- 214
37 371.

11.1 1 16
116 'US

S3 ,

16; 17
71, 724

1044'1034
115 11"
291; 29i40' J 414

104 104
75 77

1154 113;
11S'1194
110 1104

96 ; 97
! 20

S2H S34l
96 97

157 15841
m;

3! 32
24 24
84 S6

1564 157
2041 20,'
354! 36

444
844' 86
IS 184

179 ,180
36 j 364'
47 50 I

'

25 25480;'
634 644
33 V 35
36 U' 364
214: 27

103 1105

29i 32 .

148H 14.V
84 85 '

45 47
25 26
13
61

17

44

64

19

83

19

is

44

81

134
614'

1044 105
60 60 4

107VMS '

r.ii r.14'
32 33
34; 3.

104 114
624 ' 63

40i' 42 '

65V41 66';'
108 J20

84' 10 '

46 50 I

in
Bid

A'Um. V. 110
Alllt Chal
Am Air f'h '51
Am IlkcSh a
Am llk.Sh vim
Am lit S11 pf no
Am CAP pflis
Am Coal 7S
Am CI I'rnd u
Am Cll'r pt loo
Am CoK) pf wi
Am Hip.. 181
Amlf&L 4

Am IIAl.pl 24
Am I.ln (III tu
Am l.lnopf 2

Mn Loco. 344
Am fiu pf 101
Am Malt 4
Am na.i(itn a
Am Snuff pf lni
Am Tel A C M
Am Tiihpfn 102J,
Am WatWpf Mli
Am Vao Co 17
Am Wool pf
Am Wrlll'pf 2M4
Ann Arbor IS
Ann Arh pf Co
ll&Opf 82
llAtopllai. 14
II (looilrh pf--

llruns Tcr H

HufHAP lOi
lluf 1141' pf.122
Cat Pet pf 71
Can Sou 6'J
Cen CnnlAC
C II ItofN J.320
On ASA Tel
Chi A Alt 10
Chi A Alt pf. 2
Chi (It W 14
ChllAI, pf .VI

ChlMASP pfl37J
Chi AWV pf IHI
("III.SI' AO I'll III
(VCASI.'pf il
Cnl I' A I 324
Col A Soil 21
Col AS.lUlpf IS
C11IAS011 2pf HI
'rex Cnl pel 7ft

Cuba II It pf U5

Cull Am S11

12

4'
r.i
6'
3'
Ti,

101

51

10'

10

10'

4
40

30'
6

5
6

10
4
4

4

V
5(

30
3

Alkad
lit
62lf
W'l

13ft
UK

IIS
inn

HO
11X1

tun
161

471
27
104
274
3ft

107
II
84U

ins
"2

101
us
1B4
Nil

27!
:io
HI
834

14

84
113
icn
7S
(14

III

.If1
13

411

1ft
Ml

134
1M
I Ml

Vft
.11

2"
7(1
711

M

40

THE SUN, TUESDAY, MARCH 25,' 1913."

NEW YORK STOCK EXCHANGE PRICES.

Rallraaa aaa Otker skaras.
Monday, March 24, 1913,

100 AlllS'Chalmers 3d pd.
700 Allls-Ch- pf 3d pd..

17200 Amal Copper
700 Am Bret Sugar
200 Am Ag Chem pf, ex d

14500 Am Can
1700 Am Can pf

300 Am Car & F
100 Am Clttej
100 Am Cities pf
400 Am Cotton Oil
250 Am Ice
100 Am Malt pf

C500 Am Smeltlnr
225 Am Smelting pf
200 Ant Snuff
300 Am Steel Found
S50 Am Sugar
180 Am Sugar pf

1700 Am Tel A Tel
100 Am Tobacco

1200 Anaconda
50 Assets Realization ..

S00 Atch, Top & S Ke. .. .
100 Atch, Top & S Ke pf.

00 At 7oast Une
2001 Baldwin Loco

89lllaldwln Loco pf
.. Baltimore & Ohio....

200ilethlehem Steel ....
100 Bethlehem Steel pf..

1500lB F Goodrich
500liklyn Rap Trans....
100 Bklyn t'nlon Gas....
900lBiitterlck Co

2600,Cal l'et
SI 50 Canadian Pacific ....

400 Can l'ac cfs 1st pd-.- .
500 Cen Leather
200 Cen leather pf

2460'Chesapeake & Ohio..
150('hl Northwest....
200 Chi Great West pf . .

2000iChl. Mil St 1'
lOOlChl. St I' & Om

2000!('hlno Copper
100V. C. C St I.
SOO t'onsolldated Gas ....

2600'C'orn I'roducts
100!Corn Products pf....
250' Del, Lack West....
1001 Deere Co pf
380 Distillers Secur
600,Krle
300'Krle 1st pf
100 Federal M & S pf....

2100IF W Woolwortt
600IGen Electric Co

HOOOlGoldfleld Mining
17001Great Nor pf

lOOKJrcat Nor Ore ctfs..
100 Ot Nor pf cfs. 40 pd..
lOOlGuggenhetm
100 Harvester N J
300 Illinois Central
400 Inspiration Con
200 Int Pump
lOOllnt Pump pf

2000, Inter-M- et

1500, Inter-M- pf
100 Kan City SouUi
lOOjLack Steel

25 Laclede Gas
1400 Lehigh Valley

300 Louisville Nash...
4900 Mex Pet
1100 Miami Copper

100 Minn A St Louts
300 Minn. St P & S S M. .
200 Mo. Kan A Texas....

1600 Missouri Pacific ....
300 Nat Biscuit Co
100 Nat Biscuit Copf. ...
200 Nat K A S pf
200 Nevada Con
100 N Y Air Brake
200.w York Central...

1300IN Y, N II A II
400I.V Y. Ont AW
lOOlNorfolk Southern ...
500lNorfolk A Western..
100 No American Co

loOOlNorthern Pacific ....
3600lpenn It It

100' Peoples Gas
1000 Pitts, C. C A St L. ...

400 Pitts Coal
500 Pitts Coal pf
100 Pressed Steel Car pf.

10 Pullman Pal Car Co.
900 Ray Cen Copper

1O00 Rwy Steel Spring....
200 Republic Steel
lOOiRepublic Steel pf

32800'Readlng
400Rock Island
300 Rock Island pf.

2750'Rumely
200'Rumely pf
lOOlSeaboard A L
700 Sears-Roebuc- k

400 Sloss-Sheffle-

8 St L A S F new
3350'Southern Pacific
lOOOi Southern Ry Co

300 Southern Ry Co pf..
100 Stand Milling Co pf..
100 Tenn Copper
400 Third Ave R R
200 Tol, St L A West pf . .
100 Twin City R T
300it'nlon Hag A P pf...

1S100 Fnlon Pacific
200'1'nlon Puclflc pf
300lUn City Mfrs
200!fn Ry Inv
100 U S Cast Iron Pipe..

3100 V S Rubber
1U0 U S Rubber 1st pf...

42700'C S Steel
500 V S Steel pf
600 t'tah Copper

. 100 Va Car Chem
100 Wabash
100 Wabash pf

1820 Westlnghouse Klec ..
200 Western Muryland . .
500 Western Fnlon' Tel..
lOOjWey Hruton A Co pf.
100 Wheel A L Krle 2d pf
100 Wisconsin Central ..

Totil sales to.day, 232,370 shares.

ASKED PRICES.

were transactions yesterday:

Del llud 117
DeaM FI) 24
Del Mar loft
Del pf
llet t'nl
Dul SS
DulSSAA pf 114
Dill' I'ow U14
Krle M4
Fed AN

Woollhpf till
llclmc Cn.170
llclmc 111114

icn Ch Cn lin
(len Ch
(ien Mtrs
(irn Mir, pf 74CnldASIk lift
llavan.
lfaana pf
Home Mln
Mock Val
Int Agr CorIn, A

niA Am

S m
A

A
A
A M (D

73
A A ft

pf
2(1 pf
M 12

I'
(1

(1 pf

2K

n. 7(1
In, lr..IH (M
Intllarnldiif
Intllar.N'Jptltn inintllarCor l(."
Intllart'orpflU)
Int Paper ni(
Int Paper pf 424

mft
pf 82

Iowa Cen H

InwaCcnpf la
.1 Ipfl024
.1 l(ayer S7

pf 71
KanCjSopf lil'i
Ken ADM 6
KrnADM pf. 4ft

Knl lof 0 pf. 7MX
I, I! A W . B

l.n A Wpf 24
Lake Shore 4.1ft

Ut AM Toh 221
l.lfAM I'n ptlll
Lin? M 30
Uirlllanl Cn7(i
Lirlllaul pf
UiosrW III,. 304
Nio,c W Ipf 14l,ooc2 pf. HI
MaikCo, so

ft

so
a

14
lift
344
II

112
IKi
111
lft
10

S3
774
M
no 4

103
I Ml

2U
HI

1074
11114 112

108
IIS

101;
434

1(1

22
111)

Dili
73
(SO

SO

12
2S

(II
lift

42
17ft
113
3ft4

02
81

, II. I,, liar A Co. niaanlntlnn.
The Work Kxchnngn firm of It. L.

I My I'o. lias nnnounceil Its dissolution
b mutual A firm hearing the
mi tin- - iiiiiiio composed of the Boston
piiitiieis will continue the business In tint t

ll mill tin- - loriil business will lie curried
nil 11 licit-- the iinme Itcmlrli, llndgcs
A Co. It will lie composed of the New
York partners, with Frederick L. Day of
Newton, Mass, as ths special partner.

I Open-- I Hl(h I Low-- I
lag. I eat. I tat.
2
7

68

264
96
29

121

484
45
72
434
24
62

654
101 ',4
171

32

1134
131

354
107
101
100
123

47

100i
34
69-i- i

3I;
874

1294
274
47

223

244
934
tiu

1334
284

109
120

38?
53

130
104
64

98
16
27
43 4

33
87

1364!
3

126
34

1224
434

106
122

16
9

38

57 V
44

101
1624
133&4
624
224
18

1294
24
364

114U
1164

84
17
72

10441
1174

29 ,
40 '

104
I

115 '

1094
96 '

19 '

97
168

18

834'
15 5 74'

20 V
45 j

854
184'

1804'
35
48 '

9R V
25 4'
80 V
63
33 ,
36V
24 V

103 4'
30 I

148
83 V
244
134
60 V

1044!

1074
61 4

324
3',

11
62
414'
664

110
9

494'

BID AND

no

Df.

t'opfl'KI

il

d

Uayaer

KCFHAM

consent.

nf

11U4

2394

2194

3994

2441

1184'

854'

454'

6941

Md
Mack Cos pf es
wan llcai--
Mn I't tfl
May I)c Sir, AO

Mav DeSlpflO)
Mer 34
Mrr Mar pf 18
Mcul'ctpf 0
Mich Cen
Mln A S l.pf 42
M S I' 4 3 S

M pt . 137
M S 1 A S S

MI.!. AO

Mo Kan A T 81
N C A SI I. 'IM
Nat I'. A s 1S4
Nat Lend 4S4
Nat pf!04
NllyofM Ipf ftft4
.New C Coal 40
NllyofM 2pf 23
V V C A S 1. 5 ft

NM'ASI.Ipf 07
NYCAUnf NOti
N Y Hoik
V Y Dork fp 30
NO OA Mpf
Norf & U nf 52
MIT A I.. 704
ontslltcrM 24
l'abM llr pf .108
I'aclBpCn . so
i'acCiilMif mi
l'ac Co 2d pf hi
I'aclhcMall 23
PncTrl AT. 3S4
I'acTATpf Ml
1'co A I',. . II
I'd A M 20
Pel A M Pf 0(1

PCC A .Sl.pflOO
! Diiilsr 1074
I'hlla Co S8
PlltsSllpr Oft

1'rStlCar. 214
Pub scr Corllft'J
Oulrkkllxer . 3
Q11I1I; pf 4

HV Sill 05
11 11

Head 1,1 pf
licit ?d nf
Huh (Id, pf
iin r

07
13

2V
7

684,
264
96
304

121U
4BV
45
72
434
244
62
67

101?4
171
324

111
1134
1324
2394

35?4
107
1014
100
123
47

1034
1004
34
694
32
S74

1294
29
474

226
221

25
934
71",

1334
284

1094
120
384
53

130
104
64

39941
98
16
27",
jar-- .

33
91

137,!

12741
34

1224,
434

106
122

16

38
16 V
574
244
44

101
154 '

133 V
634
23
18

129 V
24,
374!

1144
11641

84
n i

1044;
1174
29V
40 I

104V"
1164'
119
1094

96 '

19
834'

.97
iS8

184'
32

834'
1574'
20,
S6U'
45 '

4'

184'
IS04
364,
50

100 I

254I
80,'
63 V
331,
364'
24,'

1034'
304

148 V
844'
454'
244'
134;
62

1044'
604'

1074'
61 4
32 4'
3i

11 I

624I
414'
664

110
9 I

494'

Atkwl

9114
N04

87
4

71
104

)
10(1

147

SI
83

lift

1044
,ll

80
24!4
ft7

sr.
10
42
2ft
S4

"24
110
vft

Km
inn
28

a4lin
11
24
01

IM

W
I0O
28

1174
SI,
8

w--

Nft
HI

O114
K

17

24
?

68
264
96
27?4

1194
484
45

434
24
62

6N.
1014
171

32
1114
1134
1314
239 '.4

354
107
101
101)

1224
47

10374
1004
334
69,
81,
87.

1294
274
47

223
218
244
93
71

1334
284

1084
120

W.4
63

1294
10
64

3994'
98

27
43V
33
87

1364
27,

1264'
34

1224'
4341

106 I

joo
16

9
38
16S
664
24 4
44

101
1524
1334
624
22 4
IS

129 '

24,
364

1134,
II64'

84
17

1044
1154
294
40

104 '

115 '

118,
1094'

96
19
824
97

158
IS
31 I

24
83,'I

155,
20,
354
424'
85 I

184'
179
35
4"
91 V24,'
804'
63 V
33 V
36 '

24 V
10341

2974
1474'
834 '

454'
244'
134
604

1044'
69 4'

1074
61
32 4'3,'
11 :

62 I

414'
66

110 '

9
494'

I

Lilt. IChanft.

64
68,
264
96
28

120
484
45
72
434
244
52
67

101,
171
324

1114
1134
1324
2394
364

107
1014
100
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Clearing Mr for r Mnrgaa A Co.
nnnU.

The tenants of tlm Mechanics and
Metals National Hank Hulldlng at 33 Wall
stiei't have received notice that they must
vnciiiii h May 1, uh tlm demolition of
the building will bOKiii then In order to
iiiaKn xxny for the now banking building
of .1 P Morgan A Co.

Tho Mechanics ami Metals Nation!
Bank will move, to Its now building, U)
Wall street. ;

RAILROAD AND OTHER BONDS.

Transaction l rom Opening I 2:45.
Allls-Chs- t sf 5

eertincates
1000 .. aa

Amer Arr cv 54
omui. . u
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1SOOO. . 1 01i34

BIKIO.,. 1 UZ7
ret, top end

8000... I naia
Am T A T cv 4s
IOOOO... 1 oaia
Am T AiT clt 4,

soon ho Ji
Am Tobacco 4s
I00O.,,..U(ll4

AmWrltlni P54
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FOREIGN BONDS.
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DAILY FINANCIAL CALENDAR.
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FOREIGN HONEY MARTS CLOSED.

Kaater AfoatUr Holiday iu I.osKam
tl thn CoatlsieBt.

tiedil Cablt THipatch to Tars 8t.
London, March 24. The London and

European Stock Exchanges were closed to-

day en the Easter Monday holiday.
The day was also a bank holiday here

and on the Continent was observed gen-

erally as a holiday.

GOSSIP OF WALL STREET,

Dalaeas- lnrellefel.
Ths stock market was dull enough last

week, but there was a perfectly good ex-

cuse for It In the prospect of three days
suspension of business. Yesterday trans-
actions were less than ever and a new excuse
had to be sought for. Brokerage houses,
reported an absolute lack of fresh business
and people who came down town expecting
to find evidence of an Increase of publlo
interest In the mall were signally disap-
pointed. The crippling of the wire service
by the tornado in the middle West was
referred to, but it did not carry a great deal
of weight, for the leading wire houses have
had nothing to hortst of In the amount or
huslnens contributed by their Western
connections for months. They said that If
the affslr Imd exerted any Influence at all on
Wall Street's business ll was more likely
to have restricted dealings In bonds than
elsewhere. 5The London market was closed.
so that there may have been those who
thought that the nmrket here was waiting
to see how foreign speculators would take
the Improved aspect of affairs abroad as
reflected In the latest cable despatches.
However, curiously enough there seemed
to be a general Impression abroad that
sentiment was a little more cheerful

Wooing the Possible Caalonter.
Nowadays the customer of the Wall

Street commission house U treated very
tenderly He i, extremely scarce, and
I'onseiiuently highly desirable. Though
he does next to nothing hi wants are at-

tended to with the utmost deference liven
the man who drops in to look tilings oVer
Is welcomed. There are too many empty
office, for any one to overlook the slightest
possible chance of future business. The
relations between the broker and his client
were probably never before closer than
they are y 'I he broker sincerely
wishes his customers lo make money,
for an unfortunate speculation or invest-
ment is a matter which might result in
the loss nf one of the few customers left.
Of course It , to the broker's advantage
to have his customer trading In and out
frequently A, live account brings in the
commissions. In the old boom times,
xrhen Wall Street had more business than
it could attend lo comfortably, the loss
of a customer more or less was not a serious
matter There were plenty more to fill
the gap. Consequently In some Instances
Wall Street became a little careless of the
best Interests of its clients. Now it Is
heard that some firms are refusing to
allow their customers to touch some of
the highly speculative Issues, while others
are refusing to advise even in the ruse of
purchases 0f bonds

Moris r.iehange Homer,
In Stock llxchange circles they are Uugh

lng over u Joke played on to member
who are partners nnd who both happen to
be particularly bald During Hie pat
week these men luive been lilt and
perlinpH n little worried by the hearty con-
gratulations of their fellow member 1111

their reictit success m the bear hide
Persistent inquiry nn theirpart as to tho
siiiird' of such rumors of sudden riches fin-

ally cleared up the mystery Someone had
let fall a reiimrk with studied carelessness
that they brth were heavily short of Hair
stock

Another "Decision Day" done By.
Waiting for the Minnesota rate tase has

been so prolonged as to become more or
less of a Myslematic performance. The
convening of the Supreme t'ourt after a
recess Is generally rcKurdt-- as th liest
time to look for this decision. From then
on estiectations gradually dimlninh until
on the last day before a new recess there
Is a fairly ceneral Impression that nothing
will lie heard until the court reconvenes.
1 lie rendering of the decision was delayed
during the Christmas recess and later dur-
ing the February recess. It has now been
postponed during the Knster recess and, as
usual, high hopes are entertained that a
decision will be handed down on April 7

next

The Silent Losers.
The Wall Street broker has felt the pinch

of bard tiuu and his troubles hai'e been
aired. The publication of the inventory
of the estate of one of the country's greatest
financiers, who died nearly four years ago,
evoked general ( omineiit a to the enormous
shrinkuge that had taken place in the value
of his security holdings since that time
with the Implication that other capitalists
had suffered likewise. Hut II Is pointed out
that little or nothing has been said of the
great mass of people who are absolutely
dependent, or nearly so, upon the income
they derive from their small holding of
securities of various kinds. The great fall
that has occurred iu the prices of securities
of the very highest class ulso falls directly
upon the savings banks, insurance com-
panies and trust fluids throughout the
country, which In their turn represent a
countless number of small Investors, These
people have not been heard from.

Idle Cars Sttaatlna.
The fortnightly bulletin on the amount

of Idle equipment on the railways of the
eountry slates that for the two weeks ended
March IS last there was a net surplus of
Idle cars on the lines of the I'liltcil States
and Canada of 37,773, as compared with
31.31 011 March 1, or an Increase of e.304.
I'he increase in the surplus was due to the
larger number of box cars available An
enlarging Hiirplus of equipment Is normal
for the season. A year ngo there was a
net surplus of only 3,043 car, a decrease
of about 4,(100 cars a compared with the
previous fortnight's report. Hut a yeHr
ago the situation was complicated by

eutlier conditions In previous months
as well as by (he threatened strike In the
anthracite regions.

Indianapolis (iaa Cn. Sale.
An Indianapolis syndicate hns pur

chased all the stock of the I ml n tin poll h

(las Company which whs held by 10. C
Benedict and associates In Txew YorK. The
HMidlcute Ik bended by Voluey T. Mitlott
mid I,. C. Boyd, the former president of
the Indianapolis Water Company. The
ufllcers of the concern are Voluey T. Mo- -

loll, president ; L, C. Boyd, t,

and Uulvln L. Payne, treasurer.

SHORT TERM SECURITIES.

Name. V C
Anal coor.,..iIt It A on.o 44
ak i'o h i
Che, A o nn,
Chi I'. Rya...
Men CAB...
r.rla ICR.. .,
F.ris nn
Krl, Hll

..t
..1

reaerai sugar., .J
Urn Hukker. 14
llutsaa cos...
llllaola Cent.,
lut A (it Nr..

..3

..

lal Harvester... .
Lakes A U M...44
Michigan Cen . 44
stlao rt 31 L. . .j
Mi. Kan AT',,,,.
M I'ao Ry 1
N V C Rlt...... ..44
NYC Hit 41,
NYCI.mes e.intt.3
NY N 11 4 11 1IR.6

t L A a r 3
IlLAM
Seaboard Air I... 3
Southern HyCo. .6
I'aloaType 6
vVf.tierfo'-s"- , ft

Price A Int. Apx
MatlirltV 111.1 Asked Meld

April. IWI3 US 01' a 6.73
Jana. 1S1J 004 Its 4.30
Jlllr. lt 04i-- j 03 6 10
June. !0lt nn? Oil 3 411

Jnlr. ltii m vi s.sn
April. Itll m4 1004 8,7ft
Aprils, toil
Oct.. llll
April. Ill)
Nov.; 1111
Julr, nil
Oct. 13,1911
July, liltauc. lot

eh. tii)l
Uch. 15,1014

Men. 101 1

rau., IuMar. 1011
Juaa, lull
kar.. nut
Mty leuN',lil;--
Dev. llll
Junt, Itll
Sask, loll
Urn. 1016
Feb, 1016
Jan. 1016

1

v4 l"Ha 5.73
0 ISO 3.(4)
'14

07
04
07
M4
061
OS

1104
W4
074
081,
061

004
OS')
6.01
iiu.

OS's 5.73
0'i 6.S1)
07 8.60
08 8.0,1

"H 4 SO
06 8 01)

B04 3.15
001, 5.10
004 6 10
014 7 50

1011 5 00
07 8,7.1
0i; 4 S3
004 4.33
4 80

IOI 6.00
euu lot 6.00
OtU It 8.00

Dais' OS"! 6.43
BStf WM 20
8U 07U 6.60

Aug. toil Pf)', I014 4 00

700,000,000 COFFEE TREES,

Sao Panlo in Issue Xesr Big Ltvaq
In Jnlr,

The Brazilian State of Sao Paulfl, the
great coffee producer, will Issue a. fcgw
loan of 7,600,000 through John ITfiary
Bhroeder Co. of Iondon about July 1,
when thn present loan will be paid. Part
nf the loan to the amount of (.3.600,001
will bo Issued against 3,160,000 bags of
coffee remaining In the 'so Paulo valor-
ization holdings. Thla coffee is now In
Europe. Statement of this loan wss
authorized In Wall Street yesterday by
Herman Slelcken.

Grossman A Slelcken have receive! tJi
following cable from the Secretary ef
Agriculture of the State of Sao Paulo !

"t recommend that It be mads publlo
that the Information with refsrencs to
tho existence of 300,000,000 new coffee
trees planted In the Sao Paulo Is exag-
gerated. New plantings are calculated at
100,000,000 trees nnd should not greatly
exceed this number. Old plantings tn
full decadence are calculated at 100,088,.
000 trees. The total number to b con-
sidered In existence is about 700,000,000
coffee trees."

Mr. Slelcken says that a shortage of
labor Is being experienced In Sao Psulo,
making It difficult to raise large crocs.

OUTSIDE OIL STOCKS.

reraser Standard Oil SaaaKlariai,
Though the market was very dull ilva

tone of the trading In Standard Oil Isnaa
was generally quite firm yesterday. Thta
was particularly trim of certain of ths
pipe linn stocks, notably Indiana Pipe Line,
on whlcn anotner quarterly aivinena ot 14
was ntiounced and which advanced to 115,
Standard of California was marked up
qulto rapidly nnd sold as high as 111,
Dealings In Standard Oil stocks, howsrer,
resembled very much the market on the
Stock Exchange, which was likewise firm,
but also exceedingly Inactive.

Veslerrtax- - Tn.irtilta
Bid. Asked.

Co Ltd. .. IS !
Atlantic Kenning Co . 820 617
Borne Scrymser Co 300 323
Htickeve I'lpe Line 182 164
Ches Mfg Co Cons MS 875
Colonial OU Co 123 13ft
Continental Oil Co. . . 170O 1740
Crescent Fine Line Co ..8 4 rA
Cumberland 1 1, Co Inc.... 78 SJ
Futeka Pipe Line Co 38 S in
Calf na signal oil Co 903 310
(ialena Signal oil Co. pf. .142 its
Indiana Pipe Line Co. .. 1J4 138
National Transit Co 47 48
New York Transit Co. ... 330 333
Northern Pipe Line Co ... 100 112
Ohio oil Co 124 128
l'ralrlc Oil A (.as Co 32.1 .12.
Solar Refining Co.. ..80S 62.1
Southern Flpe Line Co.,, . 230 23',
South I'enn Oil Co. . am u
So est I'll Pipe Line .... 160 !S
Standard oil Co of Cal. ... 7 isi
Standard (111 Co nf Ind... . 320 322
Standard Oil Co of Kan.... 613 53.--.

Standard Oil Co of Ky. . .410 420
standard oil Co .if Neb.... .IIS .Vft
Standard Oil Co of N .I... ,sw .183
Standard Oil Co of NY.. 820 827
Standard OH Cn of Ohio 261 rso
Standard Oil toll' .. . infto 1071
Subsidiaries (en oloci 7i 720
Swan A Hnch 3rt :oS
Union Tank Line Co. .. 67 61

acuum Oil Co.. . . lsi 8.1
Mashlngton Oil Co s 32
Waters I'lerce Co 1400 ISoo

All quotations dollars per share.

DIVIDEND DECLARATIONS.

Company Term. Stock. Amt. Partsla,
(ialenn (stock divi

dend .

R. .1. Reynold, Tobacco,
extra . ...

National I'ark Hank,
quarterly ...

Mortgage Itond, quar
t'ly

lndliin.1 Pipe Line ....
Public Sen lie of N. J.,

quarterly
Amerkan Screw, quar-

terly
Textile Finishing and

.Maililnery. quarterly
rrmll Hallway, quarterly
vuuititi company,

quarterly .

(iorhani Manufacturing.
quarterlv

N:ilur.il Aa.,, Klectrlc

Natural (la,. Klectrlc
and Power, quarterly

New l.trla (..iilcksllver
Mining

Warren Urn, , quar-
terly

Niagara Falls Power,
quarterly

Irving National Hank,
quarterly

t'tiih Consolidated Cop-
per

Masfathueelta Lighting.
I'uget Sound Traction.

Light and Power,
quarterly

Puget S'ouu.l Traction,
Light and Power,
quarterly

Hanover National, quar
tern

Seaboard National, quar
terly

City Invewtlng, quarterly pfd
'.entrni Trust, quarterly
McAndrew, and Forbes,

quarterly.
McAndrew, and Forbes,

quarterly
Carolina Tower and

Light, quarterly .

Germatitnw n Passenger
Hallway, quarterly

Pacific Telephone anil
Telegraph, quarterly

Washington Water
quarterly ,

Bld.Atkai

612
800
160
86S
120

Mar

Apr.

Apr.

Apr.
Mar

Mar.

Mar

Mar.
Apr.

Apr

Apr.

pfd Apr.

Apr.

Apr.

Apr.

Apr.

Apr.
Apr.

Apr.

Ar.
Apr.

pfd Apr.

Apr.

in;
Apr.

Rice, Jr. Co. Bay and Sail
Bond Mortgage Cluarantee Stock
llro.iklvn Academy Music Ntnck
llul'ont Ponder I 4k Pfd. Stock
Dome Mines Ltd. Stock
City Insetting Com. Pfd. Slnck

is

1700
60
76

867
203
140
127

47
827
107
113
321
601
250
83V

ISO
171

318
545
410
3M
aft
612
270

1033
7m
2M

86
ITS

11

IS!
871
110

M
111
207
141

1Ma
810
119
124
.121

I6
:ti
IDS

!l
176
821
555
416
331
361
6211

(1

10711
720
204
61

12
XI

1400 1300

and
oil

com .tn 11

i II
4 1

14 1

II 11

v, II

24 11

pfd s. II
pfd 14

14 Mar 11

pfd 14 1

com 1 1

14 I

10c 1

pfd 114

IS II
J t

11

l"i II

pfd 11 10 11

cam 11 00 II
4 1

8

IV
10

Apr.
Apr.
Apr.

14 II
com 2 4 Apr. II

Pfd 1; 1

II Apr, I

14 II
S Apr

J. K.
A

ofon,
Co.

1714

50c

.astern Mleei .tinck, 4C iinnut

J.K.Rice,Jr. &Co.
Phone 7460 to 7468 Hanover .Tl Wall SI N Y,

DAIIaY IaKTTER ON

Standard Oil Stocks
AMD

Dally Curb Bulletins
Free upon ittucst.

L. P. Cartier
SO Broad SI. Telephone 6746 M Bras

HARRIMAN NATIONAL BANK

Fifth Avenue & Forty-four- th St.
New York

SAFE DEPOSIT VAULTS

United states ,

Mortgage & Trust-C- o

NEW YORK
'CAPITAL ed SURPLUS 6.000 000

rltmbtf MY Clann House ssociittloa .

ESTABLISHED 1894

831

jforb, $acoR Si Apavts

jfnginccra
FINANCIAL

AND
ENQINEERINC1 REPORTS

VALUATIONS OF RAILROADS
AND

PUBLIC UTILITIES

I

1

I

1

I
1

1

11.1 nROiOWAY.NnW YORK
NEW ORLEUMS SlN PRANCISC0

H. M. BYLLESBY & CO.
Incorporated .

Chicago New York
murinci Eichint life Trlnltr IMU
Purchase. Finance, Construct and OpW
Electric Light, Gns, Street Railway ana

vt. n-..- ,.. D ..,1..
Eaxminations and Report

Securities Bought and Sold'


